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ASB Reexposes Proposed Risk
Assessment Standards
by Hiram Hasty
At its April 2005 meeting, the Auditing Standards Board (ASB) approved the
reexposure of the proposed risk assessment suite of standards. Originally issued
in December 2002, the exposure draft now consists of eight proposed statements on
auditing standards (SASs), with the inclusion of an amendment to SAS No.1, Due
Professional Care in the Performance of Work (AU sec. 230).
The timeline for the original exposure draft was put on hold after the passage of the Sarbanes
Oxley Act of 2002 which created the Public Company Accounting Oversight Board (PCAOB).
The PCAOB assumed standard setting responsibility for audits of issuers (public companies). In
January 2004, the ASB was reorganized and now focuses on setting standards for audits of
nonissuers (private entities). In May 2004, the Risk Assessment Task Force of the ASB was
reconstituted to address the revisions to the original exposure draft and to finalize the SASs.
The proposed SASs establish standards and provide guidance concerning:
•
•
•
•
•
•

The auditor’s assessment of the risks of material misstatement in a financial statement audit
The design and performance of auditing procedures that are responsive to the assessed
risks
Planning and supervision of the audit
The nature of audit evidence
Audit risk and materiality
Evaluating whether the audit evidence obtained affords a reasonable basis for an opinion on
the financial statements under audit.

The ASB believes that the requirements and guidance provided in the proposed SASs, if
adopted, would result in a substantial change in audit practice and in more effective audits. Not
since the issuance of the “expectation gap” suite of standards in the mid 1980’s, has the ASB
issued auditing standards with such a profound impact—not only in terms of the number of
standards revised, but also in terms of the breadth of changes in audit practice.
The following are the key changes in auditing guidance and practice that the proposed
standards are expected to achieve:
•

Significant enhancement of the quality and depth of the auditor’s required understanding of
the entity and its environment, including its internal control

•

The auditor is required to assess the risks of material misstatement at the financial
statement, class of transactions, account balance, and disclosure levels in all audits, based
on the understanding obtained.

•

The auditor is encouraged to test controls. Consistent with existing guidance, the auditor is
not required to test controls; however, the default of assessing audit risk at the “maximum” is
eliminated. The auditor is required to test controls whenever his or her audit strategy
includes an expectation of reducing substantive procedures based on an assessment of
internal control, or when substantive procedures alone are not sufficient to test an account
balance or class of transactions.

•

Improved linkage between assessed risks and the audit procedures that are responsive to
those risks.

•

Expanded guidance on substantive procedures

•

Greater emphasis on the testing of disclosures

•

Clarified and expanded guidance on evaluating audit findings

•

Guidance on how to consider prior-period waived audit adjustments

•

Significantly expanded documentation requirements.

In many cases, implementing the proposed standards will result in an overall increased work
effort by auditors, particularly for new engagements and when the standards are first
implemented on continuing engagements. The improved linkage of audit procedures and
assessed risks is expected to result in a greater concentration of effort in areas where there is
greater risk of misstatement. In some cases, this may result in a change to the audit approach
or a change in the nature of audit procedures performed.
The exposure draft will be released on June 15, 2005 and will be available on the AICPA
Website: http://www.aicpa.org/members/div/auditstd/technic.htm. Upon release, the exposure
draft will have a 60-day comment period; the ASB expects to issue the final standards this Fall.
The proposed standards would be effective for audits of financial statements for periods
beginning on or after December 15, 2006. To assist auditors with the implementation of the final
standards, the AICPA will issue an accompanying audit guide.
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International Convergence
By Ahava Goldman
The Auditing Standards Board (ASB) has adopted a strategy of convergence of
its standard setting process and body of knowledge with the international
standard setting process and International Standards on Auditing (ISAs), while
still retaining the ability and flexibility to develop auditing, attestation, and quality
control standards that serve U.S. auditors of nonissuers and inspire public trust.
To do so, the ASB is aligning its standard setting process with that of the International Auditing
and Assurance Standards Board (IAASB). The IAASB is an independent standard setting body
under the auspices of the International Federation of Accountants (IFAC). The mission of the
IAASB is to establish high quality auditing, assurance, quality control and related service
standards and to improve the uniformity of practice by professional accountants throughout the
world, thereby strengthening public confidence in the global auditing profession and serving the
public interest.
Reasons for convergence
Many companies, including small private businesses, are transacting business across national
boundaries. The public accountancy profession must develop and evolve in response to the
demands of the global marketplace. As international standards for audit and attest services (as
well as accounting and ethics) become accepted worldwide, these standards are commonly
used in cross-border operations and financing. As a result, CPAs in the U.S., including smallfirm practitioners, are finding that they are required to perform engagements in accordance with
international standards or equivalent national standards, to serve international businesses.
Most audits performed under the ISAs are of nonissuers; thus, the ASB and the IAASB have a
similar focus in standard setting. IFAC has established a small entity task force that monitors
standards from a small and medium size firm perspective; an ASB member, currently Harold
Monk, Vice Chair of the ASB, serves on that task force. As part of the exposure process, both
the IAASB and ASB solicit comments concerning the impact of proposed standards on small
entities.
The IAASB standard setting process has proven itself to be a process that leads to high quality
standards and public trust and confidence in those standards. The process is open to the public
and uses seasoned, knowledgeable, audit professionals to set standards. Members of the
IAASB are obligated to work towards convergence of national and international standards
The Convergence Process
The ASB, along with standard setting bodies of other nations, works with the IAASB to develop
international auditing standards in a way that best protects the worldwide public interest. The
ASB recommends the appointment of a representative to the IAASB, currently John Fogarty,
Chair of the ASB. ASB members, directly or through ASB subcommittees and task forces, serve
on IAASB task forces, and review and comment on all proposed international standards. The
ASB, like other national standard setting bodies, identifies emerging national issues that have
international implications. The ASB and the IAASB jointly conducted the project on audit risk
that resulted in the issuance of three new ISAs and the exposure of a suite of seven proposed
statements on auditing standards (SAS). The proposed SASs are being revised to reflect
comments received during the exposure period, certain guidance in Public Company
Accounting Oversight Board Auditing Standard No. 2, An Audit of Internal Control Over
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Financial Reporting Performed in Conjunction With an Audit of Financial Statements, and
certain changes made by the IAASB in its final ISAs, and will be reexposed after revision.
The ASB has adopted an official policy of “ISA BASE” in which the ISA is modified only where
modifications are deemed necessary to better serve the needs of U.S. users of audited financial
statements of nonissuers, or when modification is appropriate for U.S. legal and regulatory
reasons. New SASs use the related ISA, including the international wording conventions, as the
base standard. To implement this policy, the ASB harmonizes its agenda with the IAASB. SASs
are developed concurrently with new ISAs. An ASB task force is created for each project,
consisting of three to four ASB members, other subject matter experts, and an AICPA technical
manager. The task force follows the progress of the IAASB task force, develops the AICPA’s
comment letter on the proposed ISA, and develops the ASB’s position leading to the ASB’s
discussion and debate on the topic.

Highlights of Technical Activities
The Auditing Standards Board (ASB) performs its work through task forces composed of
members of the ASB and others with technical expertise in the subject matter of the projects.
The findings of these task forces periodically are presented to the members of the ASB at public
meetings for their review and discussion. Highlights of matters addressed by the ASB can be
accessed at http://www.aicpa.org/members/div/auditstd/calendar/asbmtghlts.htm. Following are
the current task forces of the ASB and brief summaries of their objectives and recent activities.
Task Forces of the ASB
Amendments to SAS No. 69 (Staff Liaison: Dionne McNamee). On May 9, 2005 the ASB
issued an exposure draft that amends SAS No. 69, “The Meaning of Present Fairly in
Conformity with Generally Accepted Accounting Principles” (AU sec. 411), in response to the
GAAP Hierarchy project conducted by the Financial Accounting Standards Board (FASB). On
April 28, 2005 the FASB issued an exposure draft of a proposed Statement of Financial
Accounting Standards (SFAS) entitled “The Hierarchy of Generally Accepted Accounting
Principles.” Until now, the GAAP hierarchy, for all entities, has resided in the auditing literature
in SAS No. 69. The FASB exposure draft transfers the GAAP hierarchy for nongovernmental
entities from the auditing literature to the accounting literature and clarifies that the FASB is
responsible for identifying the sources of accounting principles and the framework for selecting
such principles used in the preparation of nongovernmental entity financial statements
presented in conformity with GAAP. After this change, SAS No. 69 would contain the GAAP
hierarchy for state, local, and federal government entities and would refer readers to the FASB
SFAS for the GAAP hierarchy for nongovernmental entities. Although the FASB may change
this hierarchy in the future, the FASB exposure draft essentially carries forward the existing
hierarchy with certain modifications, such as including FASB Staff Positions and FASB
Statement No. 133 Implementation Issues as a source of category (a) accounting principles. At
its July 2005 meeting, the ASB will discuss comments on the exposure draft and expects to
issue the draft as a final standard.
Audit Documentation (Staff Liaison: Sharon Walker; Task Force Chair: Lynford E. Graham). At
its December 2004 meeting, the ASB voted to issue an exposure draft of a proposed SAS that
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would amend SAS No. 96, Audit Documentation. The exposure draft is currently available on
the AICPA’s Web site at: http://www.aicpa.org/members/div/auditstd/2005_10_12AuditDoc.asp
The exposure period ended on May 15, 2005. At its meeting in July 2005, the ASB will discuss
the significant comments received on the exposure draft with the expectation of finalizing the
standard at its October 2005 meeting.
Auditing Accounting Estimates (Staff Liaison: Hiram Hasty; Task Force Chair: Harold Monk
Jr.). The task force plans to revise Statement on Auditing Standards (SAS) No. 57, Auditing
Accounting Estimates (AU sec. 342), in light of the revised exposure draft, ISA 540, Auditing
Accounting Estimates and Related Disclosures (Other than Those Involving Fair Value
Measurements and Disclosures) issued by the IAASB in December 2004. The task force will
use the exposure draft of ISA 540 as a basis for drafting a proposed SAS. The task force
expects to present a draft of a revision of SAS No. 57 at the July 2005 ASB meeting.
Auditing Related Party Transactions Task Force (Staff Liaison: Michael Glynn; Task Force
Chair: George P. Fritz). The task force plans to revise SAS No. 45, Related Parties (AU sec.
334), to achieve convergence with the related International Standard on Auditing that the
International Auditing and Assurance Standards Board (IAASB) is developing. The task force
will closely monitor the IAASB’s progress on this issue.
Audit Issues Task Force (Staff Liaison: Sharon Walker; Task Force Chair: John A. Fogarty).
This task force (1) oversees the ASB’s planning process, (2) evaluates technical issues raised
by various constituencies and determines their appropriate disposition, including referral to an
ASB task force or development of an interpretation or other guidance, (3) addresses emerging
audit and attestation practice issues, (4) provides advice on ASB task force objectives and
composition, and monitors the progress of task forces, and (5) assists the chair of the ASB and
the Audit and Attest Standards staff in carrying out their functions, including liaising with other
groups. The AITF will hold its next meeting on June 7, 2005 in Washington, DC.
Auditors’ Reports Task Force (Staff Liaison: Sharon Walker; Task Force Chair: Harold L.
Monk). This task force is revising SAS No 58, Reports on Audited Financial Statements (AU
sec. 508), in light of the International Auditing and Assurance Standards Board’s recently
exposed International Standard on Auditing, The Independent Auditor's Report on a Complete
Set of General Purpose Financial Statements, and PCAOB Auditing Standard No. 1,
References in Auditors' Reports to the Standards of the PCAOB. The ASB believes that it is
appropriate and timely to revisit the required reporting elements and the language in the
auditor's report for audits of nonissuers. The ASB further believes that clarifying certain aspects
of the report will help to narrow the expectation gap. The task force will present a draft of a
proposed Statement on Auditing Standard for discussion at the July 2005 ASB meeting.
Clarity Task Force (Staff Liaison: Sharon Walker; Task Force Chair: John Fogarty). This task
force was established to consider the terms used to describe the degree of responsibility that
professional requirements impose on the auditor. In February 2005, the ASB voted to issue an
exposure draft of a proposed SAS, Defining Professional Requirements in Statements on
Auditing Standards, and a proposed SSAE, Defining Professional Requirements in Statements
on Standards for Attestation Engagements. The comment period for this exposure draft ended
on May 15, 2005. The ASB is expected to consider comments at its October 2005 meeting.
The
exposure
draft
is
available
on
the
AICPA
website
at
http://www.aicpa.org/members/div/auditstd/2005_02_28_Prof_Req.asp
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Communications Task Force (Staff Liaison: Ahava Goldman; Task Force Chair: Dan
Montgomery). The task force is revising SAS No. 61, Communication with Audit Committees
(AU sec. 380), in light of the International Auditing and Assurance Standards Board's recently
exposed International Standard on Auditing, The Auditor's Communication with Those Charged
with Governance. The task force will present a draft of a proposed statement on auditing
standards for discussion at the July 2005 ASB meeting.
Group Audits Task Force (Staff Liaison: Ahava Goldman; Task Force Chair: Diane Rubin).
The task force is considering revisions to AU sec. 380, Part of Audit Performed by Other
Independent Auditors, in light of the International Auditing and Assurance Standards Board's
March 22, 2005 exposure draft of an International Standard on Auditing, The Audit of Group
Financial Statements. The task force will closely monitor the IAASB’s progress on this issue.
Internal Control Task Force (Staff Liaison: Judith M. Sherinsky; Task Force Chair: Michael T.
Umscheid). The Internal Control Task Force is revising AT 501, Reporting on an Entity’s Internal
Control Over Financial Reporting. At its April 2005 meeting, the ASB concluded that the revision
of AT 501 should:
•

•
•

•

Enable the practitioner to obtain the same level of assurance about internal control over
financial reporting that he or she could in an engagement performed under Public Company
Accounting Oversight Board (PCAOB) Auditing Standard No. 2, An Audit of Internal Control
Over Financial Reporting Performed in Conjunction With an Audit of Financial Statements
(AS2).
Require management to have a reasonable basis for making its assertion about the
effectiveness of internal control, and to document the entity’s system of internal control.
Reflect the guidance in the Committee of Sponsoring Organizations of the Treadway
Commission’s Internal Control – Integrated Framework, which indicates that management
may support its assertion about the effectiveness of internal control by effectively monitoring
internal control.
Fit within the existing framework of Statements on Standards for Attestation Engagements
found in AT 101, Attest Engagements.

The task force also is revising SAS No. 60, Communication of Internal Control Related Matters
Noted in an Audit (AU sec. 325) which addresses matters that should be communicated to
management and those charged with governance in the context of an audit of financial
statements. This SAS is being revised to reflect certain comments on an initial exposure draft of
the proposed SAS in March 2003, and certain definitions and related guidance in PCAOB AS
No. 2. The ASB concluded that the document should be reexposed for comment because of the
significance of the changes being proposed. The task force will present a revised draft of the
SAS and of AT 501 at the July 2005 ASB meeting.
International Auditing Standards Subcommittee (Staff Liaison: Sharon Walker;
Subcommittee Chair: William F. Messier). The objective of this subcommittee is to support the
development of international auditing standards. Subcommittee activities include providing
technical advice and support to the AICPA representative and technical advisors to the
International Auditing and Assurance Standards Board, commenting on exposure drafts of
international assurance standards, participating in and identifying U.S. volunteer participants for
international standard-setting projects, identifying opportunities for establishing joint standards
with other standard setters, identifying international issues that affect auditing and attestation
standards and practices, and assisting the ASB and other AICPA committees in developing and
implementing AICPA international strategies.
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Management Representations Task Force (Staff Liaison: Ahava Goldman; Task Force Chair:
Keith Newton). The task force is considering revisions to SAS No. 85, Management
Representations (AU sec. 333) in light of the International Auditing and Assurance Standards
Board's (IAASB) project to revise International Standard on Auditing, Management
Representations. The IAASB discussed an issues paper on the topic at its June 2005 meeting.
The task force will closely monitor the IAASB’s progress on this issue.
Joint Quality Control Standards Task Force (Staff Liaison: Judith M. Sherinsky; Task Force
Chair: Craig W. Crawford). The task force considers matters related to Statements on Quality
Control Standards (SQCSs). The task force has completed its revision of the quality control
guide, which is now a practice aid titled Establishing and Maintaining a System of Quality
Control for a CPA Firm’s Accounting and Auditing Practice (product no.006623).
Risk Assessments Task Force (Staff Liaisons: Hiram Hasty; Task Force Chair: Darrel R.
Schubert). In December 2002, the ASB approved an exposure draft of a suite of seven
proposed Statements on Auditing Standards related to the auditor’s risk assessment process.
That exposure draft was a joint effort of the International Auditing and Assurance Standards
Board (IAASB) and the ASB. Please see the article on page 1, “ASB Reexposes Proposed Risk
Assessment Standards.”
Using the Work of a Specialist Task Force (Staff Liaison: Hiram Hasty; Task Force Chair:
Michael T. Umscheid). This task force’s objective is to revise SAS No. 73, Using the Work of a
Specialist, and replace it with two new standards. One of the proposed standards, Using an
Outside Specialist to Assist in the Audit (Auditor’s Specialist), would address situations in which
an auditor engages an outside (non-firm) specialist to provide specialized skills or knowledge
needed in the audit, but not available on the engagement team. The other proposed standard,
Using the Work of Management's Nonemployee Specialist (Management Specialist), would
focus on situations in which an auditor uses as audit evidence the work product of a
nonemployee specialist hired by management.
At its December 6-10, 2005 meeting, the International Auditing and Assurance Standards Board
(IAASB) added to its agenda a project to revise International Standard on Auditing (ISA) 620,
Using the Work of an Expert. The ASB agreed to assist the IAASB in this project, and at its
February 1-3, 2005 meeting, the ASB approved the submission of a recommendation to the
IAASB, consisting of the two proposed SASs (Auditor’s Specialist and Management’s Specialist)
drafted by the task force. After the IAASB finalizes its project, the task force will use the IAASB’s
exposure draft as a basis for developing its own exposure draft.

Other Activities
Accounting and Review Services Committee (ARSC) (Staff Liaison: Michael Glynn;
Committee Chair: Andrew M. Cohen). The ARSC is the senior technical committee of the
AICPA designated to issue pronouncements in connection with the unaudited financial
statements or other unaudited financial information of nonpublic entities. The charge of the
ARSC is to develop and communicate, on a continuing basis, comprehensive performance and
reporting standards as well as practice guidance that enable practitioners to provide high
quality, objective, compilation and review services that serve the profession, clients, and the
general public. The ARSC accomplishes this objective by developing compilation and review
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standards, timely responding to the need for guidance, and clearly communicating such
guidance to the profession and users of financial statements. The ARSC recently issued
exposure drafts of proposed Statements on Standards for Accounting and Review Services on
(1) the compilation of elements, accounts, or items of a financial statement as well as the
compilation of pro forma financial information; (2) restricting the use of an accountant’s
compilation or review report; and (3) an omnibus statement. The ARSC will hold its next
meeting on June 27-28, 2005 at the AICPA’s offices in New York.
Anti-Fraud Task Force (Staff Liaison: Michael Glynn; Task Force Chair: Ronald L. Durkin). The
Anti-Fraud Task Force is charged with further developing the specificity of criteria for
management anti-fraud programs and controls, as introduced in the document, Management
Antifraud Programs and Controls: Guidance to Help Prevent, Deter, and Detect Fraud, issued
jointly by several organizations, including the AICPA. The task force is currently considering its
next project.
Auditing Standards Committee of the American Accounting Association (AAA) (Chair:
Linda McDaniel, University of Kentucky; ASB/AICPA Liaisons to the Committee: William
Messier and Michael Glynn). The Auditing Standards Committee of the AAA is charged with
fostering interaction between the AAA’s Auditing Section and auditing standard-setting bodies
such as the AICPA’s ASB. The ASB supports strengthening its relationship with the academic
community as well as increasing the community’s participation in the standard-setting process.
International Auditing and Assurance Standards Board (IAASB) (U.S. Member: John A.
Fogarty; U.S. Technical Advisor: Charles E. Landes). The IAASB met in March 2005 in Lima,
Peru. At that meeting, the IAASB voted to expose the following proposed International
Standards on Auditing (ISAs):
•
•
•
•

ISA 260, The Auditor’s Communication with Those Charged with Governance;
ISA 600, The Audit of Group Financial Statements;
ISA 705, Modifications to the Opinion in the Independent Auditor’s Report; and
ISA 706, Emphasis of Matter Paragraphs and Other Matters Paragraphs in the Independent
Auditor’s Report.

The due date for comments on these exposure drafts is July 31, 2005.
The IAASB also continued its work on proposed standards on reports on special purpose audit
engagements, related parties, and management representations. Copies of the IFAC’s final
auditing, assurance, related services, and quality control standards; exposure drafts
outstanding, and information about attending IAASB meetings, which are open to the public, can
be found at: http://www.ifac.org/IAASB/ The next meeting of the IAASB will be held June 1317, 2005 in Rome, Italy.
Professional Issues Task Force (PITF) (Staff Liaison: Michael Glynn; Task Force Chair:
Charles J. McElroy). The PITF is responsible for accumulating and considering practice issues
that appear to present concerns for practitioners performing audits and reviews of financial
statements or agreed-upon procedures. The PITF also is responsible for disseminating
information or guidance, as appropriate, in the form of practice alerts. Practice alerts are
intended to provide practitioners with information that may help them improve the effectiveness
and efficiency of their engagements and practices, and are based on existing professional
literature, the experience of the members of the PITF, and information provided by AICPA
member firms to their own professional staffs. The task force also refers matters that may
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require reconsideration of existing standards to the appropriate standard-setting body. All alerts
that
have
not
been
superceded
are
available
at
http://www.aicpa.org/members/div/auditstd/pract_alerts.asp. In addition, the alerts are published
annually in the AICPA Technical Practice Aids. The PITF currently is preparing a practice alert
on audit procedures related to variable interest entities that is scheduled to be issued during the
third quarter of 2005.
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Recently Issued and Approved Documents
Interpretations of Statements on Auditing Standards (SASs)
Issuance Date1

Title
Interpretation of SAS No. 50, Reports on the Application of
Accounting Principles (AU sec. 625)
Interpretation No. 1, “Requirement to Consult With the
Continuing Accountant”

Issued January 2005

Interpretation of SAS No. 62, Special Reports (AU sec. 623)
Interpretation No. 12, “Evaluation of the Appropriateness of
Informative Disclosures in Insurance Enterprises’ Financial
Statements Prepared on a Statutory Basis”

Amended January 2005

Interpretation No. 14, “Evaluating the Adequacy of Disclosure
and Presentation in Financial Statements Prepared in
Conformity with an Other Comprehensive Basis of Accounting
(OCBOA)"

Amended January 2005

Interpretation No. 15, "Auditor Reports on Regulatory
Accounting or Presentation When the Regulated Entity
Distributes the Financial Statements to Parties Other Than the
Regulatory Agency Either Voluntarily or Upon Specific
Request"

Amended January 2005

Interpretations of SAS No. 58, Reports on Audited Financial
Statements (AU sec. 508)
Interpretation No.17. “Clarification in the Audit Report of the
Extent of Testing of Internal Control Over Financial Reporting
in Accordance With Generally Accepted Auditing Standards”
(AU sec. 9508.85-.88)

June 2004

Interpretation No. 18. “Reference to PCAOB Standards in an
Audit Report on a Nonissuer” (AU sec. 9508.89 - .92)

June 2004

1

The issuance date of interpretations of Statements on Auditing Standards and interpretations of Statements on Standards for Accounting and Review
Services is the first date the document is made widely available to the public. In most cases, this will be the date the document is posted to the AICPA
Web site: www.aicpa.org. There may be cases in which the document is first made widely available in hard copy, or published in the Journal of
Accountancy. In those cases, the publication date of the document is considered to be the date of publication of the hard copy, or the date of publication
in the Journal of Accountancy.
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Statements on Standards for Accounting and Review Services (SSARS)
Title (Product Number)

Issue Date

Effective Date

SSARS No. 10, Performance of
Review Engagements (060663)

May 2004

Effective for reviews of financial
statements for periods ending on or
after December 15, 2004. Earlier
application of the provisions of this
Statement is permitted.

SSARS No. 11, Standards for
Accounting and Review Services
(060710)

May 2004

Effective upon issuance.

Interpretations of Statements on Standards for
Accounting and Review Services (SSARS)
Title
Issuance Date1
Interpretation of SSARS No. 1, Compilation
and Review of Financial Statements
Interpretation No. 26, “Communicating
Possible Fraud and Illegal Acts to Management
and Others”

May 2004
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Projected Auditing Standards Board Agenda
Codes: DI- Discussion of issues, DD - Discussion of draft document, ED-Vote to ballot a
document for exposure, EP-Exposure Period, CL- Discussion of comment letters, FI- Vote to
ballot a document for final issuance, SU- Status Update; NC-Negative Clearance
.

Project

July 12-14, 2005
Washington, DC

Amendments to SAS No. 69

CL and FI

Audit Documentation

CL

Auditing Related Party Transactions

DI

Auditor’s Reports

DD

Clarity

CL

Communication of Internal Control Related Matters
Noted in an Audit (AU 325)
Communication with Audit Committees (AU 380)

DD and ED
DD

Auditing Accounting Estimates

DD

Management Representations

SU

Reporting on Internal Control (AT 501)

DD and ED

Special Reports

DI

Ordering Information
To order publications, call: (888) 777-7077 (menu selection #1); write: AICPA Service Center
Operations, CLA3, P.O. Box 2209, Jersey City, NJ 07303-2209; fax: (800) 362-5066 or go to
www.cpa2biz.com Users of the Web site must register at the site prior to ordering. AICPA and
state society members should have their membership numbers ready when they order.
Nonmembers also may order AICPA products. Prices do not include shipping and handling.
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Members of the Auditing Standards Board
Name

Affiliation

John A. Fogarty, Chair

Deloitte & Touche LLP

Harold L. Monk, Vice Chair

Davis, Monk & Company

Barton W. Baldwin

Baldwin & Hodge, LLP

Gerald W. Burns

Gerald W. Burns, CPA

Craig W. Crawford

KPMG LLP

George P. Fritz
James W. Goad

Goad and Widner, PLLC

Dan L. Goldwasser

Vedder Price Kaufman Kammholz & Day

Lynford E. Graham

BDO Seidman LLP

James E. Lee

PricewaterhouseCoopers LLP

Wanda Lorenz

Lane Gorman Trubitt, LLP

William F. Messier, Jr.

Georgia State University

Daniel D. Montgomery

Ernst & Young, LLP

Keith Newton

Grant Thornton, LLP

George Rippey

US Department of Education, Office of Inspector General

Lisa Ritter

Boles, Metzger, Brosius & Ritter

Diane M. Rubin

Novogradac & Company LLP

Scott A. Seasock

Comm Bancorp, Inc.

Michael T. Umscheid

Witt, Mares & Company

Members of the Accounting and Review
Services Committee
Name

Affiliation

Andrew M. Cohen, Chair

Weiser LLP

Suzanne M. Heidenreich

Heidenreich & Heidenreich

Henry Krostich

Krostich & Krostich

John J. Malahoski

Parente Randolph PC

Thomas A. Ratcliffe

Troy State University

Walter H. Webb

CBEW Professional Group, LLP

Mark E. Ziessman

Lurie Besikof Lapidus & Company

13

AICPA Audit and Attest Standards Staff
Name

Title

e-mail address

Charles E. Landes

Director

clandes@aicpa.org

Michael Glynn

Technical Manager

mglynn@aicpa.org

Ahava Goldman

Technical Manager

agoldman@aicpa.org

Hiram Hasty

Technical Manager
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